INTRODUCER'S MEMORANDUM
SUBMITTED IN ACCORDANCE WITH SECTION §C4-6 OF THE CHARTER

SPONSOR: City of Yonkers Administration

TITLE OF BILL: LOCAL LAW AUTHORIZING THE CONVEYANCE OF THE FORMER
PUBLIC SCHOOL #9 FOR THE REDEVELOPMENT OF SAID PROPERTY

PURPOSE: Sale of former public school for re-development as residential
housing

SUMMARY OF SPECIFIC PROVISIONS: Purchaser to rehabilitate the former
public school # 9 located at 53 Morningside Avenue, Yonkers, New York, and
identified on the Official Tax Map of the City of Yonkers as Section 2, Block 2163,
Lot 23; Purchaser shall redevelop the subject property into approximately 65
market rate residential apartments, 65% of which shall be one (1) bedroom
apartment units at a rental of $2,300 to $2,500 per month and 35% of which shall
be two (2) bedroom apartment units at a rental of $2,600 to $ 2,800 per month.
Additionally, amenities shall include a fitness room and library in the basement of
the multifamily residential dwelling

JUSTIFICATION: This transaction will benefit the City at large by replacing a
discontinued public school for re-development and restoring the property on the
non-exempt tax roll of the City of Yonkers.

IMPACT OF REGULATION ON BUSINESS AND INDIVIDUALS: None

CRIMINAL SANCTION IMPACT: N/A

LEGISLATIVE HISTORY: N/A

FISCAL IMPLICATIONS: POSITIVE

EFFECTIVE DATE: Pursuant to law.




SUBJECT: LOCAL LAW AUTHORIZING THE CONVEYANCE OF THE FORMER
PUBLIC SCHOOL #9 FOR THE REDEVELOPMENT OF SAID PROPERTY

Xx  POSITIVE FISCAL IMPACT PROJECTED

A)
B)

BUDGET IMPACT
XlGeneral Fund [1Board of Education [ISpecial Revenue fund or District
EXPENSES AND REVENUES
Total Current Year Cost: $0 .
Total Current Year Revenue:
Source of Funds (Check one): [L1Current Appropriations [JAdditional
Appropriations []Transfer of Existing Appropriations [JFee/Fine/Tax/Other
(Explain)
|dentify Accounts:
Potential Related Operating Budget Expenses: Annual

Amount:$
Describe:
Potential Related Revenues: Annual
Amount:$
Current Year:
Next 5 years:
Anticipated Savings:
Annual Amount: $

Current Year:
Next 5 years:

C) FISCAL IMPACT
Restoring tax parcel onto the non-exempt tax roll.
Prepared By: Corporation Counsel Reviewed By: FINANCE DEPARTMENT
Title: Signature: /s/ John Liszewski

Department: LAW

Signature: Date: 02/ /2026






